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RIDER FIVE (5) TO RAILROAD CAR NET LEASE AGREEMENT 

Effective October 30, 2025, this Rider incorporates the terms of the Railroad Car Net Lease 
Agreement between Trinity Industries Leasing Company, Lessor, and Louisville Gas and Electric 
Company, Lessee, dated August 13, 2007 and the cars described herein shall be leased to Lessee , subject 
to the terms and conditions in said Railroad Car Net Lease Agreement, to the extent incorporated herein, 
during the term and for the rental shown below: 

Number 
of 

Cars Type and Description 

Existing 4,207 cubic foot capacity, 118-ton aluminum body, steel underfiame RDL Rapid 
Discharge® coal railcars, equipped with rotary couplers, with a 286,000 gro~ rail load as 
generally described in TiinityRail Specification Number HfS-4207-RA202177, dated 
October 28, 2025. Car malks and numbers to be confirmed by Exhibit A, which will be 
forwarded to Lessee upon delivery of the final car hereunder. 

Base Monthly Rent 
(Per Car) 

$162 Mths 01-12 (Year I) 
$173 Mths 13-24 (Year 2) 
$205 Mths 25-60 (Years 3-5) 
$190 Average 

Service-to-Service Delivery - The cars shall be delivered to Lessee directly from the previous lessee 
without interior cleaning or Lessor inspection. Notwithstanding Article 3 of the Agreement, in the 
event Lessee rejects a car, Lessee shall be responsible for the cost of delivering such rejected car to the 
repair shop designated by Lessor and for the cost of delivering the car, once repaired at Lessor's 
expense, to Lessee's designated destination (provided, in each case, that such repair shop shall be 
within 500 miles of Lessee's Mill Creek Station in Jefferson County, Kentucky and shall be on a CSX, 
NS or PAL line). For the avoidance of doubt, Lessee shall be responsible for returning the cars to the 
condition required by Article 15 at the end of the Lease term notwithstanding the shipment of the cars 
directly from the previous lessee without cleaning or Lessor inspection. 

Freight Costs - In accordance with the Delivery clause stipulated in this Rider, Lessor shall be 
responsible for all freight (including without limitation fuel, switching fees, shipping, storage, and 
demurrage), tariff charges actually incurred by the Lessor to deliver and operate the railcars covered 
by this Rider (the "Freight Costs"). 

Permitted Commodity - Coal 

Pavment of Rentals- Solely for the purpose of this Rider, the rental payments set forth in Article 6 of 
the Agreement is hereby deleted and replaced with the following: 

"Lessee agrees to pay to Lessor for the use of each car the monthly rent set forth in the Rider 
applicable to such car from the date such car is delivered to Lessee, in accordance with Article 
3, until such car is returned to Lessor, as hereinafter provided in Article 15. Rent shall be 
payable in U.S. Dollars and in advance on or before the first day of each calendar month 
(provided, however, that the rent for each car for the month in which it is delivered shall be 
prorated for the number of days, including the day of delivery, remaining in such month at a 
daily rate based upon a 365 day year and shall be payable on or before the first day of the next 
succeeding month together with the rent for such month). Rent shall be paid to Lessor, in 
immediately available funds, by electronic funds transfer to Trinity Leasing Customer 
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Payment Account, Wilmington Trust Company, ABA # 031-100-092, Account# 2860-
4998, or at such other account as Lessor may specify by written notice to Lessee. 

This Lease is a net lease. Lessee's ob]igation to pay Lessor all rentals and other amounts 
hereunder, unless such obligation shall be terminated pursuant to the express provisions of this 
Lease, shall be absolute and unconditional; and, except as otherwise set forth in this 
Agreement Lessee shall not be entitled to any abatement or reduction of, or set off against, 
such rentals or other amounts irrespective of any claim, counterclaim, recoupment, defense or 
other right which Lessee may have, directly or indirectly, against the Lessor, the manufacturer 
of the cars or any other person or entity. 

Late Rent -- If Lessee has not paid rent or other amounts payable hereunder for a period of 
longer than twenty (20) days from the due date, Lessee shall pay Lessor, as additional rent, 
interest on such unpaid sum from its due date to the date of payment by Lessee at the rate per 
annum equal to two percentage points (2%) above the prime rate of JPMorgan Chase Bank (or 
its successor) or, iflower, the maximum rate permitted by applicable law. Any costs incurred 
by Lessor in collecting rent or any other sum of money due under this Agreement wrongfully 
withheld by Lessee, including, but not limited to, reasonable attorneys' fees, will be paid by 
Lessee. 

Holdover Rent -- Until all cars are returned to Lessor in the condition required hereunder after 
an expiration or termination of the related Lease, Lessee shall continue to pay rent for such 
cars that are not properly returned, pursuant to Article 15 of this Agreement, and shall comply 
with all other payment and other obligations under this Agreement as though such expiration 
or other termination had not occurred. If sixty ( 60) days after the expiration or other 
termination of the related Lease Lessee has not so properly returned any car, Lessor may 
charge, and Lessee shall pay Lessor upon demand, rent on each such car equal to one hundred 
fifty percent (150%) of the rent for such car in effect immediately prior to such expiration or 
termination of the Lease for such car. Nothing in this Article 6 shall give Lessee the right to 
retain possession of any car after the expiration or other termination of the Lease with respect 
to such car. 

Any amounts paid by Lessor that are the responsibility of Lessee under this Agreement (i) will 
be immediately due and payable by Lessee upon Lessor's demand, whether the amount is paid 
or the demand is made during the Term or thereafter, and (ii) any applicable statutes of 
limitations relevant thereto are tolled and shall not begin running for any purpose until Lessor 
demands payment from Lessee." 

Cleaning-To the extent that any cars leased under this Rider require cleaning during the Term in order 
to effect repair, maintenance and/or regulatory inspection, Lessee shall be responsible for the cost of 
such cleaning including disposal of any residual lading. 

Modification to Door System/ End of Lease Repairs - Prior to the date hereof Lessor consented to 
Lessee equipping the door system of each car with a direct air connection at Lessee's sole cost and 
expense. In addition to the requirements set forth in Article 15 of the Agreement, Lessee shall remove 
such direct air connection, correct/reinstall the door cylinder and spool valve, and clean the door system 
piping, filters and reservoirs at such time as Lessee returns the cars to Lessor's possession following 
termination of the Lease. 
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Lessee's Right to Transfer - Notwithstanding anything to the contrary in Article 7 .C, Lessee may allow 
its affiliate, Kentucky Utilities Company, to possess, use and operate the cars under this Lease and any 
Rider. Lessee shall remain responsible for all obligations to Lessor hereunder with respect to such cars 
and such circumstances. 

Linings and Coatings - Solely for the purpose of this Rider, Article 8.D of the Agreement shall be 
deleted in its entirety and replaced with the following: 

"The application, maintenance and removal of interior protective linings and coatings in cars 
so equipped is to be at the expense of the Lessee unless otherwise specified on the related 
Rider. Commodity or mechanical damage to such linings or coatings shall be for the account 
of the Lessee and no abatement of rent shall occur during the period in which repairs are 
performed. Any removal of linings upon return of a car pursuant to a Lease may be done at 
Lessor's sole and absolute discretion." 

Interior Preparation for Commodities - Solely for the purpose of this Rider, Article 8.E of the 
Agreement is hereby deleted in its entirety and replaced with the following: 

"Subsequent to Lessee acceptance, any cleaning or special preparation of the interior of cars, 
including, but not limited to, nitrogen purging to remove oxygen from the interior atmosphere 
to make it suitable for loading a flammable commodity, to make them suitable for the shipment 
of commodities by or for Lessee during the term of the related Lease shall be done at Lessee's 
expense unless otherwise agreed." 

Indemnifications- Solely for the purpose of this Rider, Article 9.A of the Agreement shall be deleted 
in its entirety and replaced with the following: 

"Lessee shall defend ( if such defense is tendered to Lessee), indemnify and hold Lessor and its 
affiliates and the directors, officers, employees, agents, members and the shareholders of each 
thereof (the "Indemnitees"), on an after-tax basis, harmless from and against, and does hereby 
release each Indemnitee from, all claims, suits, liabilities, losses, damages, costs and expenses, 
including attorney's fees, in any way arising out of, or resulting from, the condition, storage, 
use, loss of use, maintenance or operation of the cars, the inaccuracy of any representation or 
warranty of the Lessee, the Lessee's failure to comply with the obligations under any Lease, 
liability arising from any present or future applicable law, rule or regulation, including without 
limitation, common law and environmental law, related to the release, removal, discharge or 
disposition, whether intentional or unintentional of any materials, (including, without 
limitation, any hazardous, toxic, poisonous by inhalation or toxic by inhalation substances), 
from or placed in any car, or any other cause whatsoever except to the extent the same results 
from any Indemnitee's gross negligence or willful misconduct, or except to the extent a railroad 
has assumed full responsibility and satisfies such responsibility." 

Insurance - Notwithstanding anything to the contrary in Article 11, Lessee shall be permitted to 
conduct self-insurance programs consistent with industry practices, with a self-insurance retention 
level not to exceed $4,000,000.00, combined with an increased overall commercial general liability 
amount of $10,000,000.00. 

Separate Lease-Lessor and Lessee acknowledge and agree, and it is their intent, that the cars subject 
to this Rider may be owned by one or more persons or entities other than Lessor, (and that after the 
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date hereof cars may be sold or transferred to one or more other persons or entities pursuant to Article 
13 of the Agreement or otherwise), and, accordingly, Lessor and Lessee agree that this Rider shall 
constitute one or more separate and severable Leases, with each such Lease being comprised of the 
cars subject hereto that are owned by a single person or entity. Each such Lease shall incorporate the 
terms of the above referenced Agreement and shall be separate and severable in all respects from each 
other Lease made pursuant to this Rider and from any other cars or riders relating to the above 
referenced Agreement, and shall be separately transferable for all purposes. 

Delivery at End of Term-Notwithstanding anything to the contrary in Article 15 of the Agreement or 
any Rider, Lessor and Lessee agree that, with respect to and for purposes of returning all cars covered 
by the Lease and by any Rider, whether prior to October 30, 2025 or during, at, or after the end of any 
term of this Lease, Lessor shall not designate a redelivery point that is in excess of 500 miles from 
Lessee's Mill Creek generating station, located in Jefferson County, Kentucky, and such redelivery 
point shall be on a CSX, NS or PAL line. 

Additional Return Conditions - Solely for the purpose of this Rider, the following provisions shall be 
inserted before the final paragraph of Article 15 of the Agreement: 

"Additional Return Conditions: 

(a) Pre-Return Visual Inspection: No more than ninety (90) days, and no fewer than thirty (30) days, 
prior to the expiration of the renewal term, ( or 30 days/10 days, respectively, in the case of returns 
of ten or fewer cars), Lessee may submit a written request to Lessor for a visual inspection of a 
sample of the cars prior to their return. Lessor shall either perform the inspection itself or 
coordinate, at its cost, with a third-party inspector to conduct the inspection in accordance with the 
return conditions drafted in this lease (Articles 8 and 9 of the Agreement). Lessor shall provide 
Lessee with a report from the inspection; such report shall be for infonnational purposes only and 
shall not be dispositive of the cars' return condition. 

(b) Joint Return Inspection: Upon the return of any cars, the parties shall jointly engage and bear the 
costs of, in equal shares, two third-party inspectors to conduct a joint inspection. Prior to 
engagement, proposed inspectors shall provide to the parties written estimates of their anticipated 
costs to perfonn inspections. In the event of a dispute regarding the selection ofinspectors, Lessee 
may provide notice to Lessor, and hold-over rent shall be abated for thirty (30) days while the 
parties escalate the issue to their respective leadership teams, who shall meet in person or remotely 
to resolve the matter. Lesse may waive its right to a joint inspection in writing at least 3 days prior 
to return of any cars, in which case Lessor shall either perform the inspection itself or coordinate, 
at its cost, with a third-party inspector to conduct the inspection. 

(c) Dispute Resolution: If the dispute is not fully resolved through escalation, or if either party requests 
in writing, then both inspectors shall proceed independently, rather than jointly, and prepare repair 
estimates based on the return conditions specified in this Lease and the inspectors' respective 
reports. The parties shall calculate the difference between the estimates and determine the 
percentage of such difference relative to the highest estimate. The same percentage of hold-over 
and late rent shall be abated until the dispute is resolved. Upon resolution of a dispute, and all 
Lessee return obligations are met, hold-over and late rent, both whether paid, abated or otherwise 
accrued, shall be pro-rated consistent with the outcome of the repair estimates resolution, and 
appropriate true-up payments, credits or refunds made between the parties. Nothing in this section 
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shall constitute a waiver by either party of any rights or claims regarding the return conditions set 
forth in the Lease. 

(d) Standards: Return inspections (whether visual,joint, independent or conducted by Lessor) shall be 
conducted in accordance with the return conditions drafted in this lease (Articles 8, 9, 15, and 18, 
each to the extent applicable). Notwithstanding the foregoing, for efficiency, visual pre-inspections 
for returns of cars may utilize good faith, appropriate, and commercially reasonable, summarized 
or abbreviated procedures and documentation. 

(e) Article 15 Applicabiliry : For the avoidance of doubt, the parties agree that Article 15 shall apply 
to return of individual cars during the term of the Lease, as well as the return of all cars at the end 
of the term of the Lease." 

Inspection - Solely for the purpose of this Rider, Article 18 of the Agreement is hereby revised by 
including the following provision: 

"Lessor's inspection and findings shall be performed in a commercially reasonable manner, 
standard and timing, consistent with industry practices, shall be in writing and shall include 
reasonable descriptions, photographs, calculations and documentation, supporting its 
findings." 

AAR Circular OT-57 - Solely for the purpose of this Rider, Article 22 of the Agreement is hereby 
deleted and replaced with the following: 

"Upon the written request of Lessee (which request shall include Lessee's contact information 
as registered by Lessee in Railinc's FindUs.Rail database and at least one Lessee designated 
rail served storage location) Lessor shall expend commercially reasonable efforts to register 
the cars subject to this Agreement in Railinc's OT-57 database. Lessor shall not be liable for 
failure to effect the OT-57 registration for any reason whatsoever and this Agreement shall 
remain in full force and effect notwithstanding any failure of Lessor or Lessee to comply with 
the requirements of AAR Circular OT-57." 

Notices - Solely for the purpose of this Rider, the Lessee contact information included in Article 26 of the 
Agreement is hereby deleted and replaced with the following: 

"Louisville Gas and Electric Company 
Attn: Coal Supply and By-Products Marketing 
2701 Eastpoint Parkway 
Louisville, KY 40223" 

Parties may further update their addresses for notices under this Agreement, from time-to-time, by 
written notice provided to the other party in accordance with Article 26 of the Agreement. 

DISCLAIMER OF CONSEQUENTIAL DAMAGES - NEITHER PARTY SHALL HA VE ANY 
RESPONSIBILITY TO THE OTHER FOR ANY CLAIM OF INCIDENTAL, INDIRECT OR 
CONSEQUENTIAL DAMAGES OF ANY NATURE, INCLUDING BUT NOT LIMITED TO 
INTERRUPTION OF SERVICE, LOSS OF BUSINESS OR ANTICIPATED PROFITS. 
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Term - The minimum term for the cars leased hereunder shall be sixty ( 60) months, and the cars shall 
continue under lease thereafter for successive one (1) month terms, at the same rate and under the same 
conditions, unless (i) notice, in writing, requesting cancellation shall be given by either party to the 
other, or (ii) Lessor shall have submitted a written proposal to Lessee to renew and extend this Rider, 
in either case such cancellation notice or renewal proposal shall be provided at least thirty (30) days 
prior to expiration of the initial term or any successive term for cars covered by this Rider. Thereafter, 
this Rider shall terminate automatically upon the date ofrelease of the last car covered by this Rider. 

IN WITNESS WHEREOF, the parties hereto have executed this Rider, intending it to be binding as 
of the date(s) indicated below and to be performed as set out herein. 

TRINITY INDUSTRIES LEASING COMPANY 

By: 

Name: John Travis Galt 

Title: vice Pcesideot 

Date: ~D~e~c=e=m=b=e~r~l=6~1-=2=0=25~'---"'9.:....::53:44 AM CST 
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LOUISVILLE GAS AND ELECTRIC 
COMPANY 

By: 

Name: 

Title: 

Date: 

Cf Signed by: 

~s ~- ~ rlr/U',\ 
87FE38FE5FB240Z 

Charles R. Schram 

VP Energy Supply and Analysis 

12/17/202514:25 PM EST 

CE 
[ci' 




